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(a) 5−year return levels

Model A

0 25 50 75 100

46% 30% 24%

MAPE = 14.3
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Model A+

0 25 50 75 100

39% 38% 23%

MAPE = 15.2
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Model B

0 25 50 75 100

50% 21% 29%

MAPE = 13.9
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Model B+

0 25 50 75 100

50% 21% 29%

MAPE = 13.5
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(b) 20−year return levels

0 25 50 75 100

48% 27% 25%

MAPE = 21.5
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0 25 50 75 100

44% 32% 24%

MAPE = 21.8

2 5 10 50
0 25 50 75 100

49% 19% 32%

MAPE = 21.9

2 5 10 50
0 25 50 75 100

52% 20% 28%

MAPE = 21.3

Season

DJF
MAM
JJA
SON

Score

good
fair
bad
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